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HON. FRANKLIN LANDERS.

Enthusiastic Reception at
Lafayette.

An

The Financial Question Learnedly
Discussed

A Olear Showing of the Evils Brought
About by Radical Legislation.

The Remedy in the Hands of the Peo-
ple and the Ballot-Box the
Recourse.,

La Faverrs, Aug. 11.—Mr. Landers and
your reporter were met at the depot in this
city vesterday afternoon, on the arrival of
the train from Indianapolis, by Francis
Johnson, Esq., chairman of the dem-
ocratic county centrsl commitiee,

Mr. Doblebower, ‘editor of the Dis-
patch, and Colonet John 8. Williams,
and were taken to the Lahr house, whers
comiortable quarters awsited them. Daring
the afternoon many democrats paid their

respects to Mr, Landers, and assured bum of

the satisfaction his appointment gave the
democracy of Tippecanoe county. With the

democracy of this city and county Mr. Lan-
ders is a great favorite. He received
the united vote ol Tippecanve county in
1876 for the gubernatorial nomination, and
he is much strouger to-day with the party
here than he was in the centennial year.
Fror: the many expressions of admiration
for and confidence in Mr. Landers on the

part of those democrsts whom it was the
good fortune of your reporter to meet, it is
evident that the democracy of this county

will repeat in 1880 what 1t did in 1576, so far
as the nominsation for goveranor is concerned.

At 8 o'clock Mr, Landers, escorted by the
Hon. John R. Coffroth, Mr. Doblebower,
Mr. Johnson and other prominent demo-
crats, left the Labr house for the court house
yard, where the speaking was to take place.
When the party reached its destination it
found a large crowd of citizens awaiting the
arrival of the speaker. Mr. Landers ascended
the stand and was introduced to the audi-
ence by Mr. Johnson in the following happy

address:

FELLOW-CITIZENS—By direction of the state
centrul commitiee the democratic campaign
has been inaugurated to-day In every counly
of the state of Ladians. In eousequence the
camp fires of 1i ity have baon Kindled on the
hilltops and in the valleys of our state, and at
this moment eager muititudes of democratls
and other citizens are assembled at a hundred
piaces to listen to words of burning eloquence
snd convincing truth as they full from the
& of the democratle speakers. Our elty has

n espeecially fortunate on this oceasion In
securing the presence of the distinguished
orator and statesman who will address you to-
night on the great issues of the day; of the
min whom the people of the state of Indiana
are lookin upon =as one of their
truest fr ends and staunchest defenders;
the man who shares with the Hon. Dantel
Voorhees the prond honor of having pleaded
in the halls of congress the canse of (he peo-
pie, of the poor and the distressed, in unan-
swerable a'gument. Feliow citizens, I now
have the honor to introduce to you the Hon,
Franklin Landers,

Mr. Laoders arose and addressed the
assembled multitude for one and three-
quarter hours upon the subject of _finance.
Hisaudience hstened to his arguments with
rapt attention. JOf the thousands present
none left until the speaker ended s dis-
course. Of the many able speeches he- has
made, his effort last night was the ablest.
When he took his seat the aundience called
for Colonel Wilson, the democratic and
national candidate for senator in this county.
(Colonel Wilson said that the speech deliy-
ered by Mr. Linders was the ablest
disquisition upon the financial ques-
tion that he bhad ever listened to
in his life. He then proceeded to discuss
the labor and financial questions,
his views upon the latter beimg in entire
accordance with those previously expressed
by Mr. Landers,. When Colonel Wilson had
concluded three cheers were proposed for
Mr. Landers, and given with a vim that
madde the welkin nng. After this the meet-
ing adjouarned.

The democrats and nationals of Tippe-
canoe county bave united upon a single
ticket for senator and representative, and the
ticket will be electad. Three men will be
sent from this county to the legislature who
will act with the democracy upon the appor-
tionmpent question, whatever may be their
: in relation to the selection of s sena-
tor. As "‘a balf loal is better than no bread”
she democracy will accept the mutilated
loaf which will go up from Tippecance, and
will thank their stars for the molety.

Appended is Mx Landers' speech in full:

Mu PRESIDENT AND GEXTLEMEN-The con-
test that we are now engaged ln is second o

noue in lm o the people of Indiana,
It uiMWmmmm of the fAight

which the people hsve been making to correct
the evil sequences of the war. We have three
parties ln this conlest, each having edo "
of prineiples, and when a vote 1s enst
r the candidates of elther itisan in-
dorsement of the prineciples lald down In the
latform of that party. Of the candidates of
respective parties I have nothing to say.
Ho far = | know they are gentlemen of stand-
I“'ldm':»r h 'omﬁl ?w ther oi“
the the whie em in
nomination. fle [ have the highest opin-
ifon of the eandidates of the demoeratic party,
1 am not one of those who belleve that all the
hosior sod in of the eountry Is confined
10 the party to which I belong. Our govern-
ment is formeid :ln mur]nl:' ny as 10 make us
all partners; and an
1o any one effects uu’ln like conaition. There-
fore we should examine &il quesiions con-
nectad with the welfare of the srument
as we would questions aflecting the business
a firm with which we ar connected. I
lnvod no mm; imﬂ in uu.ls o;u;‘v'-tsi-n b
an who ageoperal In -
m{nmnu who have interests to protect,

of
W

the polley of the government would revive
the paralyzed business of the country as the
grass is revived afiera long dronﬁm by the
refreshing shower. Belleving,as I do, that the
poliey of the republican since the close
of the war has been Lo change our form of gov-
ernment, 88 originally d ed, from & gov-
ernment by the people and for the o a
moneyed aristoeracy administe in the in-
tereat of the few at the expense of the many,
1 acospt the demoeratie platform on which we
stand as meeting the Issue squarely, and will
gmooed to examine it in connection with the

usiness interests of the many, which is the
true democratic idea,

FINANCIAL THEORY OF THE DEMOCRACY.

The first resolution of our piatform declares
“that national bank notes shall be retired,and
in leu thereof there shall be issued by the
government an equal amount of ireasury
notes with full legal tender quality.”

The whole guestion of money Is by the
constitution given to congress, That body
has the wer to make money and regulate jis
value, Nothing is said In the constitation as
to what shall be a legal tender, or what ma-
terial shall be used in making this money, or
how they shall regulate (ts wvalue. These
things are left to the sound aiscretion of con-
gress, and that body has wiselv authorized the
colnage of %old silver into dollars and
eagzles, and as sald what
shall have in the yment debls,
Gold and sllver haviog beer adopted
as a medium of exchange by all the commer-
cial nations of the earth, it was the of
wisdom in our congress to adopt them as Lthat
medinm also, This wisdom 18 cleariy shown
In settling the balances between governments,
and at the same time it ls shown that they can
not be relled upon to perform the oflices of
exchange between private individoals, because
they flow to and from governments according
to the degree of prosperity or adversity. A
governmrent may be floodea with coin or it
may be almost entirely dralned; therefore, the
wisdom of all commereial governments has
led them to adopt a domestie nr home money.
This 1s done by the government issuing papesr
money or authorizing the banks to do so.

THE COST OF MAKING MONEY AND WHO SHOULD
MAKE IT.

There Is little or no profit to the government
in eolning gold or sliver, because of the cest of
the bulllon: but paper money is made of an
article of but little value, hence the govern-
ent or bank issuing It makes a great progt out
of it, because they never part with a doliar of
it unless they recelve 100 cents in return,
Therefore, when these faots are considered,
you will readily understand why there Is &
contest as to who shall issue the paper money.
There has neéever beéen any contestoverine
colnage of gold and sllver; the raw materal
costs Lo muaeh. All Al willing
that while firm the goOvernment may
coin the precions metals, But our republican
friends have turned over to the banks the 18-
sne of one-half of the pa r money of the
country, and then passed the resumption law
to enable them to get the other half, 1s not
this an {nfamous frand upon the whole peo-

ie* I know of bat one thing equal to It, and
that is the formatlon of fast freight lines
which enrich the freighting companlies while
they bankrupt the rallways. Prodocers and
laboringmen are Iin bankruptey, brought
about by republican legislation, which nas
given the issue of cheap money to & few while
the many are called upon to guarantes the
payment of these notes to enable them to
circulate as msney. Certalnly greal Ingenulty
has been dispiayed In perfecting this seheme
of robbery of the whole people for the beneflt

of the few.
GOVEMNMERT SHOULD ISSUE THE MONEY,

This policy of the republican managers ena-
bles the panking corporations to loan thelr in-
debtedness to the Wer members of the goy-
ernmental firm, ille all others—you, my
hearers—who have notes dut pay loterest on
them. The democratic party asserts the right
ot the government to Jssue all of your money,
both coln and piper, that you may have the
banefit of all the profit resulting from its 1s-ue,
or the use of the credit of the whole
wople, We demand, in the language of

efferson, “that the banks should surrender
ihsircurrency and the issue of paper meney
be restored_to the government, to whom It
bvlnt:fu," But it is sald that ruin and distress
would follow the closing of the national banks,
We don't propose to wind up the banks,
When the national pank act went Into effect
a high tax was placed upon state banks,
which eompelled them to abandon the clrou.
Iation of thelr notes, and yet the business of
the country was not disturbed, because other
paper noney took its place, and the banks
were changed from state to national banks.
In the same way the national banks could be
changed from banks of issue to banks of dis-
count and denaosit only. Donbtless
some of the bankers would try to retaln their
present privilege of loaning their Indebted-
neas for interest, and they mght desire to
embarrass the business of the country, but
this point can be guarded by the Issue in ad-
vance of government notes. The business
commanity would derive great benefit from a
government currency, because the govern-
ment would get 100 cents for every dollar
Issued by it, whether paper or coln, because
the paper would cost the holder just ns much
as coin. Asitls now, eoin ¢osis the banks
10 ecents on the dollar, wnereas the paper
money lssued by them costs them jast one
cent on each dollar, The government
money would cost too much to
be kept lying idle, aud the banks
would loan it at the best rate they could get.

CHEAF BANK MONEY MAKES JHIGH INTEREST,

As it Is now the banker pays so little for his
money that he virtually has nothing investea,
and he can keep half of 1t tdle in order to forece
& high rate of lnterest on the other half,

THE USES OF MONEY,

The ob{bct of having a oireulating medium
is to Meilitate exchanges . and not to embar.
rnss them. It is sald there is plenty of money
buat if there is, It is not in circalation. One o
the lurrtmt bankers in ihe siate Informed me
recently that three-fourths of his currency
was locked up In his vanltg and had been for
some time, and when [ asked why, he sald he
was preparing for resumption. Certainl
we don't wanl a financial policy which wili
requaire the banker to retire his eclreulation
when the basiness of the country Is depending
g{on it to perform the necessary exchanges,

@ pretext that the government needs na-
tional banks as fiecal agents Is a flimsy one,
If tbe government has deposits to make at
banks It requires bonds from the banker;
hence the [ssue ot notes by the bank is no part
of the flscal sgency, and is of no benefit to the

vernment, If there be enough of Its notes

ued to perform all exchanges, By the present
plan the profitable business s tarned over to
a favored few, who are bullding up a moneyed
aristocracy while they are rulning the labor-
ing and producing classes,

THE DEMOCRATIC LEADERS AND THE PEOPLE.

There has never been an advoeate of demo-
cratic Institutions who was not in favor of the
people as agalnst the only kind of an aristoc-
racy which can be founded In this country—
on+= based on money. Jefferson fought Ham-
fiton and his party upoa this issue, but 1t took
the firmness of Jackson l.osmnﬁlt.be life out
g(hu:!e monstroas monopc’y which existed in

ay.

WHAT NATIONAL BANK CURRENCY (OOSTS THE
PEOPLE,

The defenders of the national banks are con-
stantly nting to the revenue derived from
them. ey pay no taxes that banks of dis-
count and deposit do nut pay except a tax of
one per cent. on the average amoant of eur-
rency they have in eirculation, and this tax is
levied to oover the cost of the lssue
of thelr currency and the remewal of
the same. And whatdoes this review amount
to? Sappose the banks should keep their en-
tire currency o clroulation, that is, the who'e
35 m,go entire tax would amount to but

Now make seven fgures and see
what you have m‘scy the banks to get this
revenue of 8,500, 0. You have pald since the
cstablishment of the baunks, s Inte est on
bonds de, L=l to secure thisa $350,000.000 of
clirealation, $400 541 8484 50, or (o round numbers,
00,000,000, every eent of which could have
been saved If the government had Issued this
enrrene If it is continued 15 years lo r,
you will have o pay $500,000,000 more as inlar-
81, or & total amounting to near one half of
the national debt, and you will then
owe (he principal of the bond: which
we deposited as security. Will you submit to
the continuance of this robbery?

WHAT GOVERNMENT NOTES WOULD DO,

The issue of government notes would not
only save this vast sum to the people, but
these notes would bea band of union
belween the stales Kvery eltizen norih, south,
east and west would recogaize such notes as
his own, and théy would have the same oredit
in all parts of the Unlon, and if made & fall
legal tender (as we demand) they would never

depreciate nelow gold and sliver,
WHAT GIVES VALUE TO MONEY?
It is the act making a clnulnunq'modjum

value each

of

# legal tender that glves value,
Gold and wsllver are made money
by ®ot of congress, the same 88 paper,

and when congress some years since aban-
doned silver as & legal tender it declined In
value and remalned deprecisted until it was
again made a legal tender, whereupon it rese
to par and has since remained ere, The
Mexlean dollar, which contains more sliveér
than oar & dollar, and is 902 fine, bat is
not a legal tender, is worth but ninety centa,
You ean not pay your taxes nor buy pmtm
stamps with fore gold coin o the ofc

do not take it at ir own risk, becanse con-
gress has not declared it a legal tender.

But the friendls of the national
bank system declare that {f ;'aﬁ_?er
money is made & fall jegal lender it will drive
the eoln oat of the eountry. Thisis false. As
1 said before, the balances between govern-
ments in the way of trade regulates this mat-
ter, If we sell to other nations more than we
nuy, as weare dolng now, we will have the
current of coin flowing to us. If we bay more
than we sell the coin goes away from us. This
Isan inexorable law of commerce which no
leqiulullon ean change, But the valve of that
coln in the government wnere It may be found
enn be l‘lx«l by legislation. The polley lald
down In our piatform of fall tender
money made of coiln an paper,
s intended to, and its direct e t
will be to, bring about specie elrcalation. No
man will hoard specie when he can not sell it
at speculative and he could not If paper
wousd l?ty ai: and every cluss of debts and
dues. paver money had been a full legal
tender we would long since have had a specie
eirculation in the conctry and par money.

WHAT THE RESUMPTION ACT MEANS,

The object of the resumption law was to re-
tire and get rid of the government notes so as
to give e entire field of circulation to the
national bank cuarrency, The friends of
this law profess a great fear of In.
fintion by the issue of government
notes, but they have no fear of an over
fssue of bank notes. The banks under the
present law conld eirculate thelr notes to the
extent of ninety percent. of all the bonds
they ean procure. The republican leaders
have led many honest men to believe that our
only financial safety is 1o place all bank lssues
on & coln basis, and thus prevent Huctuation
in prices, and they eall this bed rock when In
fact it Is but quicksand, A polley that keeps
the volume of cuarrenecy ebbing and flowin
like the tides of the sea,ls one which wi
leave all men who fol ow il prostrate and
helpless, an easy prey to the money shark
w0 is watching and knows well what the

dition of all men will be who follow the
L o of eurrency, a8 well w8 the fish hawk
k1 ws what the condition of the fish will be
wllu ;;dthc €bb comes, which follow the flow of
the tides,

COIN REDEMPTION MEANS INFLATION.

But if there was no sach dmﬁn the poliey of
issuiog paper money redeemable 1n coln leads
to the wildest Inflation. Banking is not done
by individuals for the pubile good, but tor the
profit to those engaged in it, and there are two
uestions which the banker alwnyvs considers:

ow Lo make the most money when redemp-
tion Is not wanted,and how to best protect
thelr eredit when redemption s asked for. If
the balanee of trade 1s with us, the coln flows
to us, and then Jook out for Inflation, The
banks will loan every dollar they can lawfully
to the extent of at least three dollars for
every one they have in specle. Prices of
labor and commodities go “f: speculation
runs wild, and the ptwfﬁ:e think they have
suddenly grown rieh, is thing may con-
tinue for some years, but the balance of trade
tarns inst and the coin In our banks
starts abrosd, heé banker has 10 meel ithase
eco.n demands, and he does it. But he muost
protect his eredit at home, and he knows his
only remedy and safity s In retiring two of
the three dollars he has oat to get down to hils
own specle reserve, and he does this by calling
in his loans and retiring his surplas earreney,
regardiess of the needs of the country, for his
own credit muost be protected. Then comes a
uhrlnkﬂge In values, and fnancial ruin and
pubiie distress follow. The men who foliowed
the flow of coln  ventured oo near
the sapds, and were left high and dry on the
shore of bankruptey. I need not describe this
ebb and flow of money, for you have had too
much expenence within the past few years, as
well as before the war. You have seen the
sharks devour the helpless flsh that were de
luded into these dangerous wawers by the
tem pting balts,

And again, think of the fraunds that were
practiced under specie basis and redeemable
money before the war, Upon every business
man's desk was found the detector, which
gave dally quotations, showing the currency
Lo range trom 100 gents down to 15 eents on the
dolliar in value,

SOME STATISTIOS.

I have sald thal paper money,
ever we inslst apon an issue of governmen
notes, based on the credit of the whole people,
the ghost of the continental! money and con-
federate scrip is at onece brought prominentl
before the people to convince them that such
nntes will always depreciate. Mr. Groesbeck
of Cineinoa |, in his paper upon the subject of
sliver, which he read pefore the bankers' con-
vention in New York sometime since, digress.
ed from his subject of silver and brought
those ghosts before that body. He re.
ferred to the depreciation of the con-
tinental money and the confeaerate serip.
He sald that all money llké our United States
notes would déepreciate in tims of war., I re-
gret, becanse of the high standing of Mr. Groes.
beck, that he should attempt Lo compare our
United States notes to continental and con-
federnte notes The continental notes were
not based upon taxes; the continental govern-
ment had no power to levy taxes except by
consent of the states; and If she had had the
power they had almost nothing to tax. The
confederate notes were not Issaed by agovern-
ment at all, but by states in rebelllon trying to
establish a government, and when thelr canse
falled their money would of course be worth-
less, Will Mr. Groesbeck or any other ad-
vocale of bank ounrrency redeemable in coln
be eandld or honest enough to inform the
couniry what became of the redeemable
money of the south, every dollar of which
was lost to the holders, and what would have
been the (ate of the north had it not been for
the issue of legal tender noles by the govern-
ment? The bunks had been under suspension
of specle payments for more than 12 months,
and no man of business can come to any
other conclusion than 1his, that the people
would have jost every dollar of their moma'
had not the greenback act of February, 1862,
enabled them to redeem thelr notes with
them, We ask for the issue of notes by a
government of more than one hundred years
stanrling with eredit second to none, and with
i revenue of near 800,000,000 per vear. [ can pear
witn a man of but little lnfurmsuon bringing
forward those ghosts, but « hen one like Mr.
Groesbeck s0 for forgels himself as to do so, he
demands some attention. I defy any opposers
of the Issue of such notes ns we ask for by the
government to point to a single instance,
where the Issue was made by mpoulble’fn\'-
ernments; that they ever did depreciate. Such
notes were Issned bythe states of Pennsylvania,
Virginia and North Carolins, when they were
colonles of Great Uritain. They never depre-
elated below coin, aldhough they remained in
circuiation for nearly forty years, acd added
much to the wealth of those colonies. The
first notes issued by the government after the
war began were called demand notes,but when
it was seen that the government had no coin
to pay them with, co 4 made them a full
legal r, and they never deprecisted be-
low the velue of coln, and over §50,000 of them
are outstanding to-day. When coin was worth
25 In greenbac which were o Himited legal
tender, the demand note, that was a full legal
tender, was worth the same fum in green-
backs. Need I say more? any one doubt
the ability of our govérnment 10 make her
own mDotes par with coiln 0 the
extent that the legitimate tradeof the coun-
try needs 1o pertorm exch ? Paper
redeemable in coln on business prineciples led
to the wildest inflation and the most rulnous
contraction, and I want to eall your stteation
to the ebb and flow of currency under specie
h,s“t:. from 1811 until the lssning of government
n :

Bank eurrency in I511........ 8 38,000,000

Bank curreney In 1818......... 88007000
Bank currency In 1820......... 45,000,000

when-

L‘:;nlmtlon from 1818 to

o 8

Bank currency in IS0, ....... 141,000,000

Bank currency in 1843, ... 538,000,000
(.‘o&t{ncuon from 1537 to

Bank currency in 1554......... 204,000,000

Bank currency in IS58....... 156,000,000

e ———

G:lgat'rlcunn from Imu to
Bank eurrency in 1860......... 207,000,000
Baok currency in ISEL........ 184,00v.000

Contraction from 1580 to

D e i it

1862, A =
Bank currenocy in 1863 ........ 202,000,000
You will observe that the ebb and flow of
the currency at the times I have n Was
under the of money redesmable

+000,000

in ooln, hw’u ne, 85 [ have already
t1& d, on business prineiples, 1o make money

and to t credit, and is alrectly chargea-
ble te the policy of redeemable money, but the
expansion and contraction I am about to refer
to was one of designing legislation in the -
terest of the few and at the expense of the
many. It was to bulld up & moneyed ar-
Istocraey, as | have already n&.
Amaount of money, curreney and eircnlating
mediam, October 31, 1865:
United Hates netes, legal tenders
and greenboacks - m.un:

Beven-thirty tressuary notes........... 539,000
Compound Interest notes............... 173,012,141
Domand notes...cu e vosvmisn e mineee. 32,550,900
Fractional eurreney.........ccoomm . 48,067 468

ceessmisnisaniasssrenne 3490 76T 080
CVRRENCY,

National hank Dotes.........covveemnee.  $155.000,000
Hiate bank notes...... ccininccccaae. 0,000,000
Certificates of indebtedness. ........... 55,000,000

P L) O AeR————— - ¥ | | IY L1}

Total clrealstion of m- ney
and eurrenoy Oet. 31, 1865 §1 524 767 080

Contraction frons 1865 Lo 1873......... 81 068,078,355

United States potes and bank eurrency in
circulation December 1, 1573 : -
$387 001 585

}Tnlle:l B:u:s noles—greenbacks _..

rotional eu PSS = ELRg)
Certificates ulmud %&ﬂmﬂ
National bank wotes...... . F,000 000

From the expa@sion and contraction which
I have shown took place unnder specle basis
ln'ml 1511 to t commencement of the war,
who can argue a ecurrency upon snch a
basis is & stable one? ln every ‘-.i’.'; history
informs us that bankraptey and ruin to the
business men and laboring community was
the result. Therg are many here to-uight who
recollect the and bankruptcy that fol-
lowea the cop from i 101848 The
amount of the traction of the circulating
medium was nately as g eal as the
contraction sines 1845, [ ean not think there
is &« man in Indiana who will study
the  |history eof the expansion an
© ‘ntrnction DL pnﬁor money redeem-
able in coln t who will come to the
conclusion whicll I have, that it is ruinous to
th» laboring and ueing classes who gro-
doce all the wealth, ana that It should be
abandoned as not sulted tothe wants of the
le. 1f you . & contraction of §23.00,-
vl from 1811 to 1 a contraction of 83,000,000
from IX17 to 1843, saused the crash aod finan-
cial panic of thaose periods. A contraction of
forty-nine mil.ons of dollars from 1854 to 1857
cansaed the nie of the latter year. A con-
traction of $25,000,000 from 1860 to 1842 produced
the money panie und the suspension of specie
payments In ember, 185l. The vol
ume of state bank paper In 1883 was
$22,000 000, which the ban were unable to
redeem untll the issue of greenbacks. A con-
traction of from to.ﬁg&m WS
sufficient to prmlno?ﬁmldﬂ finsan-
clal raun. Bat in I3 It took hundreds or
millions to produce a like result, from the
obvious reason that from 1811 to 1863 the busi-
ness was aone principally on eredit, forced on
us by bank currency redeemabie in coin.
Whereas, in 1866 there wasan abundance of
currency to do business, and no necessity to
make debtis: all commodities could be sold
for eash. Therefore, It required an enormous
contraction to force the credit system on
the country. As  contractio wial

carried on ¢ it was substituted until it cams
to the bursting point in 1573,

HAS THERE BEEN CONTRACTION?

R~publicans of the mnlu class deny thag
thers has been eon on of the currency.
Becing the prostrate and bankrupt.condition
of the country, they would have Lhe people
belleve it Is not the result of their policy,
They deny the fact that the 7-30 and componnd
interest notes performed the offices of curren-
cy as well as other forms of Lreasu notss
that were made and designed -to eiredlate as
money., I want you to hear whut Mr, Br\uld-
ing, of Buffalo, says In his history of legal
tenders, You will remember that he Was a
member of the fifiaS: committes of the hoase
daring the whole war. He is a banker of high
standing in his state. He says on page 20C of
of his history: wmt Mr. MceCulloch, when
he becnme secretéry of the treasury, did not
increase the issue of United States notes, but
continued the lsspe of 7-30 and ecompound in-
terest bearing notes, made o legal tender at
thelr face wvalue, and after the surrender of
General [ee he oblained the means, prinei-
pally, to pay off the army by the lssue of these
notes.” And yet there has béeén no con-
traction of the olrenlating medinm, accord-
ing to our republiean friends, but
the reports of their own tressury officials
show a decrease of $1,068 078 385 between 1865
and IsTS,

The fact that there is no active business go-
ing on In this country save in the bankrupt
conurts, starts the Inquiry as to the cause of
this, and before we can apply a remedy we
muost know the caase, for the remedy consists
in meeting our wants,

The volome of currency or money that per-
forms exchanges in any government Teg-
ulates the value of
erty snd all commoditles.
iIs an aversge qguantity
supply and demand always exert their influ-
ence in regulating the vaine of commodities.
Apply this rule to our depressed condition,
taking the amount of money in circalation in
185, as I have shown, and no man will be at a
loss to know why his land which was mort-
gaged for one-halfl its value some years ago
now belongs to the mnrlﬁam‘e. No Inboring
man will beat a loss to know why his Inbor
has lost half {18 yalne; the question is easily
nnswered: Contraction has taken awny one-
half the value of his labor,

CAN THE GOVERNMRERNT ISSUE LEGAL TENDER
NOTES?

It 18 now argued by the bank currency advo-
cntes that the federal government can not make
its own notes a | tender in time of peace,
that the declslon of the sapreme court mak-
ing them a legal tender would undoubedly be
reversed, can nol say as to that,
I have lost = large portion of the
confidence [ once had in the supreme court.
But Mr. H;muldln& in his speech as given by
himself, on pag of his appendix to his his.
tory, while defend.ng the natlonal! bank biil
arguing In favor of making these notes a ll“."ll
tender, sald:

“I would go one step further and make
the national bank cuarrency like the
bank of England notes, o general legal tender
80 long as the bauk tssuing it redeemed it in
Inwful money, exeep: that the currency lssued
by sny bank s ly should not bea legal
tender for any debis such bani itself might
owe,

Now, just think that these gentlemen, the
national bank advoeates, Mr. Spauldin
anong them, after having argued In favor
maki nationalbank notes a legal tender,
and iosisted on the constitatlional right to do
%0, should pretend to argue agalnst the con-
stitational right of the federal government to
make her own notes n legal tender. Such ar-
guments more 'u'ly confirm an opinion I have
long held, that ose favoring a moneyed
aristocrncy have never found anythi in
their way when thelr interests dictated that
the of any measure was n 10
carry out their pu . But whenever an
argument is bro up in favor of the people
as agalost thelrs there Is found in the consti-
tution ample provisions to prevent the passage
of any act in favor of the people.,

ANOTHER NATIONAL BANK IDEA.

In order to alarm the peopia and prevent
them from demanding thelr rights ina ¥, a8
they would do In any business matter dise ‘n-
nected from ;mlulml in bhavin their
money made a fall legal tender and
receivable by the government in
lnyment of all ocues, they tell them

hat it that ls done the seeretary of the treas-
ury will have to bay cuin_ to pay Interest on
the public debt, This I deny. When the
treasury notes gre made receivable for tariff
dues, speculating in coln will cease at once,
as it h*s been fndunlx falling off since the
remonetizing of silver. All dollars being equal
in perforr ing exchanges, nothing can per-
formed with any dollar other than exchanges
or 1o loan to some rson for that purpose,
The paper dollar g #0 much superior to
the coln dollar in comvenience, all sctive ex-
changes will be periormed by it. The eoln
will find its way into 1the treasury and bank
vanlts, and the b rer of the United States
will have more gold then than he has now.

This ery ot the gold to secure legisiation
im its own fMvor should alarm noone. As it is
now, the member of vur governmenta! firm
who has tariffdues to pay, offers to pay the
debt due to the firm in Its own r. The
firm r‘;rltunun“ l:onn b its u:ron note on the

roun n ou-
fnrdem in A partl kind of li.:oyne’..{hyem-
{gm in onlﬁrthlatu firm may be relleved of

o necessity and expense procuring that
particalar Kind of mo ; they say to‘l.hetr
C;I-rtnnr. “‘:’Uro oan ﬂwm‘:; own note in

!ﬂhw your 1 We Are com-
Eurdtnmyouto our note and bring us

¢ kind of mone have ised to
apon this -peuh{ " 'l'lr:l:-hm o m
mnded business man in Indiana who would
call thatan M.

rrmanent
When
the

rop-
ll“l'u?.r*t'

of same

All the redemption that I want for money,
and all that 15 needed fo make par money,
for the government to honor 1is own stamp
wheu it 1s ted to it in payment of a
debt, whe erlhntmﬂbe nron sllver, pa-
per, gold, r, or nickel. i ernment

opis an ng as money, and by use 1t is
ound to be lm&muc-ble and ipjurions to the
people, 1 would redeem and retire it with
whatever the wisdom of the coan decided
WAS more cable and for the publie Inter-
est, Had 1 been one of the demonetizers of
silver I would have Insisted that the
government inke up every plece of stamped
sllver money outstanding, and pay for it in
the substitate, i of nolating 1t, as
whas done by the of that wicked law.
But I am not one of those who believe that
the issne of Lreasury notes was an impraectical
act, and I am not in faver of their retirement
or redemption. If experience should prove
them impracticable, I would say, redeem and
destroy them. Nothing can be more dishon-
orable In & government than to adopt & circu-
lating med.lnm, place a value on it that all
men are bound to mrect. and then take all
the valoe from It that they have given it by
making it a legal tender in the payment of
debts, and leave it to deprecliate in the hands
of the holders., A fu'l legal tender needs no re-
demption, for it has no superior.

THE REMEDY,

I have given the subject of the expansion
and contraction of the eurreney mueh atten-
tiou, and thongh I have been denotinged 6s an
Inflationlst, it has been the study of my life
how 1o avold this result. Inflation, or expan-
slon if yoa please, robs the ereditor, if the in-
fiation takes place after the debt 1s made,
Just as contraction rohs the debtor for the
benefit of the creditor if done after the debt Is
made, Honest payment I8 the payment of a
debt in money of the same valne as that in
which the debit was created. I have tried to
convinee yoa that this honest payment of a
ereditor and justice to a debtor can not be
maintained upon a specle basis, We want a
fixed amount of paper money, made and
kept In elreulation in order that jus
tice may be done to both debtor and eredi-
tor, that business may be done with mmore
certainty. A business man ought to have but
two questions to study—they are enongh —the

unantity of the article that he trades In and
the demand for it., In addition to toat, his
having been compelled tostudy the valoe put
upon It by the money In cireulation has
brought distress and ruln upon the business
men of the country. A fixed amount of paper
money will give fixed value to all real estate ;
it would offer Inducement for investment that
would absorb the surplos capital of the coun-
try. If there was no change in the value of
real estate except that brought about by the
improvement of the country the surplus funds
of the econntry. which, if invested in.that,
would always be nccompanied by a demand
for labor to Improve such land; the wenith
of the country would be Inereased by the
labor thus employed, The landholder who
put a mortgage upon the land for one-half its
value wonld bhe certain of his one-half interest
in the land; it would not be turned overas it
is now, by contraction to the mortgagee; the
Iabor would not shrink one-half in ue as it
has done. I bave made up my mind that to
furnish the people with a d;ed or glven
amount of eurrenc{ throngh the medinm of
banks s an im llity. I have no hostility
to banks; um in favorof them. [ regard them
as a8 commercial necessity, without which a
commercial community could not thrive; but
after studying this question as I have, teeling
a deep interest in the welfare of this country
hopiug to remain In it for some length of
time, 1 have made up my mind that the
only way to bring about & stability in trade
and a eertalnty in investments which I regard
A% B0 mecessary to the business community
and the laboring men of this country, is
through the government., She ean,if she will,
fix the amount of paper money at any number
of dollars per eapita, and keep it there. Then
all m n ean know how muoch money is in elr-
calation to give values. You ask me how
much money the government ought to pul
oaut, I lm\é;no ht-nltsnonl in glving you my
o O0n. e out every dﬂﬂli
: l|a-~r mnnny‘l!m' “F% tgo‘p Jp.rw {
coln, and 1 belleve she could keep 820 per cap-
ita, which would give us from EID,&M 1o
S$LO0O.0 0,000 at par with coin, if she would give
it all the credit she can by mk!nr t A
full legal tender, and giving It all
the paying qualities she gives to coin., If an
amount was fixed by government and Issued,
and It was found to too great to be kept at
par with coin, I would adopt the policy sug-
gested oy Mr. Jefferson in I812. I would opeén
government loans, and itake the government
legal tender note as T would eoln for bonds., A
government that does not keep in circulation
the largest qmm{ Cf paper money ble
to be kept nt par with coln, so as to give the
largest price ble for lands and labor and
commaodities I coln or paper as its equivalent,
g0 A8 to give the largest price for !nhur and
coirmodities and the lowest Interest, does not
look after the true interest of those that pro-
duce the wealth. If commodilies are sold
for paper, or labor done for fnper or
coln either, the meer and coin being
equal in value; if they had sold for ¥ or )¢
more than they would bring with a stin
amount of monniy; in eirculation, the gold thus
regelved for it—1f preferred by II’ seller (both
being equal)—is worth just as miuch if sent
abroad a= though the man had worked two
days to get the same amount, or sold twice the
amount of commodity to get it. To say that
any clivilized commercial government has
her values based upon coln is false, EE all
huve paper money, and most of them have
that paper money a legal tender as fally as
coln. ranece, England and Russia have made
their paper money a legal tender. The paper
money of France and Ruossia 18 not redeema-
ble; the paper of England 1s; bat,
belng & le tender, the same as
a8 coin, every dollar that is in clreulation
gives value to commodities and labor just as
gold wounld do. That is just what we mean in
our platform when we demand that the gov-
ernment alone shall issue money, paper as
well as coin, all made a legal tender., We mean
to reduce the value of coin by having paper
perform precisely the same othee,

1 am now at some losx, as no doubt you are,
as to what our republican friends mean by re-
sumption. | know what they meant by the
passage of the resumption law, and how they
exeented it., They meant by that
law to retire every dollar of govern-
ment notes, and when they were retired
the panks compel'sad to redeem their notes in
coin - not coln of both ‘Dltl and silver, but
gold alon+. The remark I8 now often made
that we have resumption, We have money,
or nearly so, but we yet have L00 of gov-
ernment notes not destroyed. - I want our re-
publican friends to let the country know what
they mean by resumption. Is It possible that
they passed the resumption law, with provi-
sions for the retirement of every dollar of gov-
ernment notes, that has spread ruln and
bunlrtyth bout the countlry, intend-
ing it A mere joke, adeclaration that they
never intended to earry out, or are they only
now h g in abeyance, trying in every way

fble to have the people Torget
hose questions? Sinece their tions
in stale conventions that the financial
uestion was settled and they far-
ther agitation of it, 1 am satisfled they only
want Lo get the people off thelr auw. +0 that
they ean carry out letter and spirit of that
infarpous law. The republican senate ‘par-
mitted a bill to pass making it the duty of the
seeretary of the treasury to keep greenbacks
In cireu/at'on and cease reuiring them, but
they refused to passa bill for re of resump-
tion law that had the house. The coun-
try ought to know what they mean. From
their acts it is clear to me that if they can
succeed this mll in electing .oo::_fru- they
intend to carry out this law. They don't want
it sgitated now, We have them on the
retreat, and our only security now is in ta
tion, and I am willing to do miputto eep
up that agitation until the last law they have
Soaloa, and the government re-sstablisned
S re , And the govern re
and carried on in the interest of the people
and against this aristocracy.
Decatnr County.

Grepxspure, Aug. 9.—Quite a com-
motion was created in political circles here
over the break of the Hon. Chris Shane from
the republican party, of which he has been
identified since his boyhood, and who now
espouses the cauge of the democratic party,
and is posted tor a_ democratic speech at
Westport on Saturday night. Shaqe isa
prominent citizen and memberof the Greens-
burg bar, He has been hounded and abused
for vears by the Cuamback nnﬁ:nd he con-
cluded he would no longer submit to riog
rule,and has raised the of the democratic

rty, and will henceforth be found in the
Fr.uat ranks fighting for the true principles
of the democratie y. He will take several
voters with him. is & ramor that an-
other prominent republican wil] soon follow
suit, who has intimated in the most emphatic

terms that he will not submit to ring rule.
Only 63 republican majority to overcome.

POLITICAL.

Opening the Demeeratic Campaign im
the State—A Number of Inter-

esting Meetings Yesterday.

The Joint Debate Between Hunter and
Voorhees—Bhanklin on the Stump
—G@eneral Political News,

The Voorhees and Hunter Biscussion.
By Telegraph to the Sentinel.]
Gosrorr, Ind., Aug. 12—A crowd of 3,000
people were here to-day to listen to the
joint discussion between Monton C. Hunter
and BSenator Voorhees. Mr. Voorhees' ar-
guments were unanswerable, and he com-
pletely laid Hunter in the shade.
g
Shanklin at Washington.
| By Telegrapk: to e Sentinel.]
Wasnixoron, Ind., Aug. 12—The Hom
Gil Shanklin opened the campaign here on,
Saturday by making a rousing speech to &
lasge crowd at the opera house. Watch for
;:uincremd majority from old Daviess this

The Campaign n Clay Connty.
[By Telegraph te the Sentinel.)

Brazir, Ind., Aug. 12 —The campsign was
formally opened this evening st the eourt
house in this city by the Hon. Bayless W.
Hanpa, who spoke to a large and sppreci-
ative audience. He held the acts of the re-
publican party, and especially Hunter's na-
tional bank fallscy, up to public gaze in a
manner not to be misunderstood. The sud-
fence was large and attentive, and Mn.~
Hanna being in good trim, made one of his
telling speeches, and left a good impression
on the minds of his hearers. At the close of
Mr. Hanna's speech the Hon. A. J. Hostet-
ler, democratic candidate for congress, was
introduced and made a few well timed re<
marks, which plainly showed to the people
that he will hammer Hunter's steel for him.
The Hon. Isaac M. Compton, our candidate
for representative, was called out and made
a few remarks saying that he would in the
future, as in the past, stand by the laboring
men of Clay county. Compton will be re-
turned to the legislature from Clay county
by an increased masjority, as the democrats
hereabouts are wide awake and ready for the
fray.

The Meeting at Spencer.
[By Telegraph to the Sentinel.]

Brexcer, Ind,, Aug. 12 —Senator Voorhees,
General Manson, and John E. Lamb, ad-
dressed a large and enthusiastic meeting in
the court house yard thisevening. The gen-
eral was particularly lucid in bhis explan-
ations of the legisiative gerrvmandering, and
the arguments adduced by the other gentle-
men were thoroughly convincing,

LABOR AND WAGES.

A New Phase of the Trouble at the
Milwaokee and 8t. Paul Rail-
road Bhops.

The Employes State that It is Not a
Strike, but a Lockountl—Statements
of the Oflicers of the Road.

Mivwavkee, Aug. 12,.—The trouble at the
shops of the Milwaukee and St. Paul railroad
assumed & new phase to-day. Baturday
night the men wio quit work at noon helds
meeting and resolved to accept the reduc-
tion, at the same time protesting it. They
went to the shops as usual this morning, but
found a notice posted on the door to the
effect that those who withdrew from service
on Saturday ‘‘are heraby notified that this
company is not disposed to furnish them
with employment wuntil further no-
tice, or until such time as a
mutual understanding shall be had.” The
men then assembled st their hall, where
speeches were made by several members,
and a resolution passed declaring that this is
not a strike, buta lockout. A commiitee
waited upon General Manager Merrill, but
no definite reanlt was reached, and another
copference was appointed for to-morrow.
Between 350 and men sre idle in conse-
qnence of the trouble. The officials of the
railway say the reduction only affected those
who were receiving more than $2 .'-Oﬂperdn.y.
and that in no case did it exceed five per
cent., it being done more to equalize the pay
t::n anything else, as the emlr;n .‘f'ilfg to
t company tes omly .
month; the tmuglo is cansed b,pe:
few agitators who themselves have been re-
Mvin%thc highest wages paid by the com-
pany, but they have through the union com-
pelled the others to stand by them. In re-
gard to the resolutions adopted by the union
on Saturdsy night, the managers of the rail-
way say it was put through the door into
the letter box and not found until after the
notice at the shop had been posted. They
all say they also believe the men resolved
to go to work this morning with the under-
standing among tnem that a general strike
should be forced on the 15th instant. This
the men deny. Assistant General Manager
Gault says that owing to the failure
of the wheat ecrop the company
would be compeiled to reduce ex but
rather than dischbarge a part of their force

lhg inte as has been their custom in
such cases of late years, to work short time,
thus giving all their men a chance to earn
something. Heretolore this ment
has been entiraly satisfactory to the men.
Mr. Gault thinks the difficulty will be ami-
cably settled at to morrow's meeting. The
men are quiet and orderly, and no serious
trouble is anticipated, slthough rumors of
ali sorts are plenty,but none of them can be
traced to a reliable source. Thus far the
blackemiths, machinists and boiler makers
are the only persons affected by the reduc-
END OF A MINERS STRIKE,

PorrsviLig, Pa,, Anﬁlz-—m strike in
the Shamokin distriet is dying out. Buck
Ridge colliery resumes to-morrow, the mi-
olah g g B 1o uplchd.d'mﬂdlo‘“
cents a wagon, ex un-
mmm this The

tain colliery will
works at Mahonnoy




